5 POINT BREAK IN comnf

TRADE LAYS IT TO PATTEN'S
¢y AITTEMPTS TO SELL AT THE TOP.

ull Leaders Say, Theugh, That the ue'll-.

ing Md Not Come From Them- - More
Than 1,200,000 Bales Traded In in
2 Excited Market- Heavy Liguidation.

(‘otton, which has in recent weeks ad-
vanced to the highest prices since the at-
rempted Sully corner in 1904, broke sharply
on the local Cotton Exchange yesterday.
On the previous day the long continued
npward movement had carried the price
ol the leading options far above 15 cents
» pound to the acoompaniment of the mast
intense speculation and the heaviest
trading of the movement. Yesterday
the market opened weak, broke sharply,
recovered half the loss and then sold off

gain to the low prices of the day. The
net result was a loss of 50 points or $2.50
a bale

James A. Patten, who engineered the
guccessful deal in wheat in Chicago last
spring. has been one of the most active
bulls in cotton since the early fall. In
the same movement, though perhaps not
associated with him, have been E. G.
Scales, W. P. Brown and Frank B. Hayne,
and it has been estimated that the paper
profits rolled up by these four operators
have been between $4,000,000 and $5,000,000,
All of them began operations on a large

Y scale when cotton was selling around 12
centa and very likely had average profits
of 815 a bale, exclusive of commissions,
carrving charges and cost of manipula-
tion. before the opening yesterday.

It was to an attempt to realize these
profits that the cotton trade ascribed the
open break in the market yesterday,
though the bull leaders insisted that the
selling did not come from them. On the
previous day the market had been very
pervous with extremely wide fluctuations,
and toward the close a decline was only
staved by the hea blddiu of one of
the bull leaders. rday the l.ivor-
pool marke. before tllo l
sent over prices well below
close and all the options here -old oﬂ )o
to *5 points soon after m%h‘ Trad-
ing was at the rate of 1 000 bales a
day, and the market was in an uproar
ard excitement unequalled since the
Sully movement.

. Continuation of the movement has
‘L een hampered by the action of spinners
in the South and New En.hnd who have
largely curtailed production of ocotton

yods on account of the high prices and
ﬁ‘\o bought as sparingly as possible.
On the other hand the exports have been
heavy, and Mr. Patten and his associates
have asserted that the movement was
in accordance with natural trade ll'l.
just as they asserted that last spring's
sensational movement in wheat was

ustified by a worldwide scarcity. It
as been their contention that the situa-
tion in cotton was similar to that in wheat
last spring, the crop being admithdl{
short and the demand increasing w
the improvement in general business
conditions,

Whether or not y eotordﬁy s break was
due to heavy oelhn‘. Patten and
his associates there is no doubt that the
decline stimulat ed very heavy liquidation
by the traders and operators who have
followed the movement. Long contracts
wo;e nn'o‘;::l on ‘gsm mn.rkortd r?lu-ly
and seem w rega price,
and widﬁ 4 varying prices on different
sides of the crowd prevailed. The d.y
was the most active of the movemen
more than 1,200,000 bales being trsdod
in, nooord.lng to the prevalent estimate
after the clos e.

RURBRER MERGER.

fhe Ryan Company Absorbs the Aldrioh
Company-—Neo Increase of Uapital Stock.

The Intercontinental Rubber Company,
which was organized by Thomas F. Ryan,
the Mesars, Guggenheim and stockholders
of the Continental Rubber Company
after Mr. Ryan sécured the Congo rubber
concassions from King Leopold of Belgium,

#bsorbed the Continental company yes-
terday. The Continental was organized
by Edward P. Aldrich, son of Senator
Nelson W. Aldrich, and John D. Rocke-
feller, Jr. It controls the Continental
Mexican Rubber Company-

In the course of the merger there was
elected a new board of the Interconti-
rental company, with representation for
Mr. Aldrich and hisassociates. The board
is composed as follows: Edward P. Ald-
ren, Nelson W. Aldrich, Herman BR.
Baruch, Henry A Bingham. Daniel Gug-
genheim, S. R. Guggenheim, Paul Morton,

residen' of tho Equitablo Allen “A.

van and William Bproule. The capi-
mhmtmn of the merger company re-

mains unchanged at $30,000,000 common
Jand $10,000,000 preferred. All but 150
of the 2900980 shares of the Continental
stock have been trausferred for Inter-
continental stock on the basis of two
shares of the former for one of the latter.

The Intercontinental company owns
the entire capital stock of the American
Congo Company, which is the company
operating the Congo voncessions, and the
tedrom company. The most important
wurk of the Co company up to the
present has been in devel r:ﬁ‘the ocon-
cessions  preparatory to pi ction of
rubber on a larger scale than ever bafore
attenpted in the Congo. It has been a
producing company, however, in the
past year, though not to the extent ex-
pected in the near future. An lnmal
dividend of 3'4 per cent. was paid o
Jnturcommeutﬂ preferred about a yo.r

Yazo

(ONTROL. OF SEABOARD

Passes to the Stockhelders To-day—Of-
Ncials Retained for the Presont.

Control of the Seaboard Air Line, which
has been in the hands of receivers since
January, 1908, passes to the stockholders
this morning. The directors of the re-
organized company met in this city
vesterday to make preparations for the
delivery of the property. At the close

§ of the meeting this statement was issued:

\ meeting of the directors of the Seaboard
\ir Line Railway was held to-day in antici-
pation of the turning over at midnight
of i's property te¢ the company by the
recgivers .

S Davies Warfleld, one of the receivers
And chairman of the executive committee,
84id that the circular which the directors
had ordered to be sent to all the employees
provided that until furtber notice all per-
%ons who at the time of the transfer were
officers or employees of the receivers are
continued as the corresponding officers and

eniplovees of the Seaboard Air Line Rail-
wav, with corresponding titles and the
same compensations and dutles as at pres-

“ut, the purpose being to maintain the or-
“ssuization which had produced such excel-
lent resuits during the receivership.

It is the common anticipation that
Join  Skelton Williams, former i-
dent of the road, will be appointed once
nore to that position. The annual meet-
mg of the stockholders will be held next
Mursday in Petersburg, Va.

To List 8t. Paul Debentures,

The Chicago, Milwaukee and St. Paul ap-
Phied yesterdayjto the Stock Exchange for
nw listing of $50,000,000 4 per cent. deben-

nres of 1984. Half of these bonds were
*0ld by the company to Kuhn, Loeb & Co.

And the National City Bank last spring,
and the npgllc‘tlon to list raised the
assumption that the rest had been dis-

osed of. It was learned, however,

hnt only $3,000000 of the rmlnin¢
of, these

Market .cuvlty increased yesterday 'with
the result that sales exceeded 1,000,000
shares for the first time this week. The
inorease in interest was most pronounced
in Steel common, which supplied 30 per
cent. of the business, as it did in the days
preceding and immediately following the
increase in the dividend rate to 4 per cent,
The stock made a substantial net gain on
the day and sold up to 93, which is but
175 points below the high record. The
weekly trade reports, showing ugprece-

dented activity in the steel and iron trades,

were even more favorable than had peen
expected, and undoubtedly stimu
speculation on the prospect of a further
increase of the dividend at the next qu.rtcrly
meeting. Otherwise the day was dﬂoid
of news of market importance.

Many of the leading indubtrials seem to
be bought on equities and without regard
to current dividend returns. The move-
ment in Steel common has been criticised
because the stock has been selling higher
than the level ordinarily reached by a 4
percent. industrial, but yesterday Smelters,
4 4 per cent. stock, crossed par; Amalga-
mated, a 2 per cent. stock, sold at 8, and
International Harvester commen, which
pays nothing at all, advanced sharply to
110.  The income return at current dividend
rates could have been considergd of no
consequence whatever in the active buying

of all thede stocks, so that in these and many

others on the list equities or the prospeot
of increased earnings entirely lonrull
the speculation.

Cotton Oil wppllod an exonptlo,n to the
trend of stocks latterly after the declara-

tion of rights or increased dividends.

Atchison sold off after the dividend was
increased from 5 to 8 per cent. and New
Haven, Canadian Pacific and Pennsylvania
went down on rights. Profit taking on the
anpouncement of the news brought reac-
tions in all these and many more. New
York Central, for instance, sold off yester-
day pafter the application to the Public
Bervice Commission for permission to lssue
new stock, though the new stock will give
rights worth about $7 a share. Cotton Ofl,
on the other hand, ad vanoed sharply, though
the 5 per cent. dividend rate was no higher

than had been quite generally expeoted.
There was the difference, however, that the
Cotton Oil board took action to make divi-

s |/dend payments semi-annual h
Thus if the present rate is continded, as h

indicated from the estimate of 10}4 per cent.
for the year's earnings, stockholders will
receive a dividend of 2)4 per cent, on June 1
in addition to the § per cent. to be paid on
December 1.

A new Baltimore and Ohio stock issue

figured in theday's rumors and was credited
in many quarters. Rumors of this kind
now gain currency very easily because of
the feeling that many of the railroads con-

sider it advisable to bring out stock issues

before Congress has a chance to act on the

suggestion that railroad capitalization be

regulated by the Interstate Commerce Com-
mission. It was officially stated after the
close of the market that the Baltimore and
Ohio rumor was wlthout foundation.

At current prices 1or New York Central
stock the value of the rights on the forth-
coming $44,000,000 stock issue is about $7 a

share. The computation is of course based

on the assumption that the stock will be
offered to stockholders at par.

The Bank of England’s weekly statement

showed a slight decrease in reserve, but the
ratio, 45.42, is well up to the average of
recent years. No change was made in the

minimum rate of discount. The local

banks have lost more than $4,000,000 to the
Sub-Treasury since Friday, but this move-

ment has been rollmd in no increase in
money rates

Since September 1 seventeen companies
have increased their dividend rates or have
declared initial dividends, which means an
annual disbursement of about $18,000,000
more than was paid last year to stock-
holders. in these companies. In addition
rights ranging in _value from $4 to 9 a
share have been- given to stockbolders of
New Haven, Canadian Pacific and Pennsw-
vania, and there is assuréd to New York
Central holders rights valued at about %7.

The increases in dividends and rights
have amply fulfilled the prediction that the
fall was to be a period pf increases of divi-
dends and the majority of cogpanies which
pay on January 1 hlvo yet to take dividend
action.

Of the fort hcomln. $44,000,000 New York
Central stook, $26,000000 will be used to
retire an equal number of notes and will
make no increase in the Central's charges,
the notes bearing interest at 5 per cent.
being retired by stock vielding dividends

of § per cent. in the case of Pennsylvania
an increase of disbursements will result

from the retirement of $80,000,000 notes by

an equal amount of stock, for the notes

bear interest at 5 per cent. as compared
with a 6 per cent. dividend on the stock,

Pennsylvania will, however, break even on
the retirement of $20,000,000 honds by an
equal amount of stock, for these bonds were
sixes.

International Harvester common, which

has never paid a dividend, sold up 4%
points to 110. Obviously the expectation
among stockholders is that a dividend will
soon be declared, that it will be a substan-
tial dividend and that it will be paid regu-
larly, in the future. The price indicates
a dividend of 8 per cent. OMcially nothing
has come out in regard to it. The company
has paid regular dividends on the preferred
atock mince its organization and did oot
suffer from the business depression last
year and early this year as much as most
other industrials, for therea®on that farmers
were prosperous while others were idle and

that the demand for agricultural machinery

accordingly was stronger than in aony other
line of nqanufacturing.

PROPOSED CROSS-STATE ROAD.
Its Projectors Apply for a Rehearing Be-

fore Up-State P 8. Commission.
ALBANY, Nov. 4.—An application will

be made next week to the up-State Public
Service Commission at its meeting in New
York city for a rehearing of the applica-

tior of the proposed Buffalo, Rochester

and Fastern Railroad for pérmission to
construct a steam railroad aoross how

York State from Kuffalo
r% sed road 'o:lkl mnlh’rmL how

gork Central for much of
and the application was lu'ondy oppond

by the Central when it was under con-

| sideration Ly the conumission.

The commission decided that no ubllc

necessity called for the const
the new road, and Gov. Huzhos whon
appealed to refused to interfere, declar-

that the responsibi was
;:ECom?nMonerl who oan‘gz&omovdby
the Governor on charges any ohe
c.:- to file and can The

sustain them
commission was dlvidod in lh decision

against the now

missioner
Osborne wrmn o&lnion holding in

the company's favor. Whether or nor tho

road would be profitable, said Mr.
Osborne, was a matter for the consi
ation of the company and not the -
mission.

OUR SECURITIES HIGH.

James Speyer Reports That Earepe Can
De Better at flome.

James Speyer of the banking house of

Speyer & Co., who arrived yesterday by

the White Star liner Adriatic, sald the
present disposition of investors abroad
was not to purchase our securities, becanse |
tbe home ncurltlu ocould be obtained z

‘airs w
;hat cﬂgphd by the hﬁ
f:r hind b\-h-. cy
was more pronounced ln German

elsewhere in Europo Man .ctur&chod

¥25,000.000 have been dis) reached the highest point and

hav Ung recently been taken by 'Kuhn, thoromnommltyd for |°l""
% Co. and the City Bank. The|imate In the uncer

rwnam ng $22,000,000 will be oold.u;,{n-

Staiments for construction work.
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MECHANICS AND. METALS NA-
TIONAL WILL BE IN FIRST SIX.

deat and President of the Copper Bank
Viee-President, With Eqgual Powers
~The Combined Capital 86,000,000

The directors of the Mechanics National
Bank and of the National Copper Bank
met yesterday and approved plans by |}
which the two institutions are to be con-
solidated under the name of the Mechanics
and Metals National Bank. The new con-
cern, it was announced, is to have a capital
of $8,000,000, and a surplus of at least as
much, while its combined assets will be

of the city. Aocording to last Saturday's
bank statement the Mechanics National
showed loans and discounts of $27,782,000
and average deposits of $28 848,000, while
the National Copper loans and discounts
amounted to $20,747,300 and its average
deposits to $28,018,500. The Mechn.nic-
National's capital is $3,000,000 and its net

per’s capital is $2,000,0004with net profits
of $2,734,300.
Gates W. MoGarrah, now pruidont of

of the new institution, while Charles H,

to be first vice-president.

The new bank will occupy the present
offices of the Mechanics National at 3§
Wall nreot. It is explained that the mer-
ﬂ" not mean t either institution

to lose its individuality, but uth thn
they consolidate as nearly
an equal basis, and in aot thia princlple

English hnofjolntmm‘cu with equal

& exercised by Mr. Gates and

&bin h was, however, found that

thla voluld > iuln.prnctio.bb under"tho
nationa h.n ing and aocording

was effected whereby the

ors md dut.icl of president have

ap| o%ually between Mr,

The presidents

of the two lnlumuounro pcr-on-l friends
cndn.n.d th

The eq of the two insumuonl in
the p consolidation further

preserved in th
will be com both the entire present)
boards, with tho addition of John D.
and Thomas F. Cole, who are now
v oo-preddeuu of the Copper Bank but
not on the directorate.
A joint committes was yesterday
pointed to formulate the merger phn
resentation to the stockholders, who will
olllod u to ratify the action of their
thin the next few days.
lt is umcipaled however, that the
olders’ assents will be obtained
with but little difficulty, as the owners of
very large holdings in both banks have
already approved the merger in its ten-
huvo form. Pendi a satisfaction of
all the legal formalities each bank will
continue as at present.

In October National Cop) stock rose
from 260 bid to 300 bid,.while Mechanios
National stood stationary at 252 bid. The
uki price had however, moved up

to 260 since last summer. It was
Moro argued that the terms of the
merger were not lmprob.bly quite favora-
ble to the Copper Bank.

The Mechanics National Bank is one
of the oldest national banks in the gi.t‘y
and 'so‘:lﬂh k. on the C‘:uﬂufl::n. g
The National Copper is one of the young-
est and at the end of the list.

BOSTON MEN IN SUGAR BOARD.

Samupel Carr and Edward Atkins Seiected
and They Add Edwin 8. Marston.

It was announced from Boston yes-
terday that a number of the New England
stockholders in the American Sugar
Company had drawn up a petition to|
Samuel Carr and Edwin F. Atkians, both
Boston men, asking them to run for elec-
tion to the company's boaxd at the annual
meeting next January. Mr. Carr and
Mr. Atkins have aocapted the nomination’
and as the petition e them the right
to name a third New hnd representa-
tive they have selected, it is llld. Edwin
8. Marston, president of the Farmers
Loan and Trult Com y of thh o(ty
It is said that the Gandidacy of th
England representatives is not n dl
displeasing to the present management
of the company, which will cordially

support the nominees at the election.
3‘. petition has been signed by holders
some $20,000,000 sugar stock, with
ler holders throughout. New
Eng(-nd still to be heard from. Some
$64,000,000 of the com y's  $80,000,000
capital stock is held in New England.

MERCHANT MARINE REVIVAL.

Lewis Nixen and Senator Depew Disagree
as to the Best Methods.

Tt;o deliberations of the Chamber of

resuscitated were resumed yesterday at
the regular monthly meeting.

lewis Nixon and Senator Depew were
the speakers. Mr. Nixon contended that
the best encouragement for the develope

subsidies but in the enactment of laws |

taxes on foreign ships. Senator Depew, |

was “ahead of all the nations of the world |
80 hé‘ i:c- ton wn oono?rne‘d .."I;ha
tax rimina nfdn-t oreign ps |
would, he said, result in the abrogation
of twenty-nine treaties, which would lead to
a commercial war that we could ill afford.

postponed to the next meeting.

STEAMSHIP MEN INDICTED

—- "

For Accepling Rebates From Rallroads
--Omne Gives 810,000 Ball.
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FINANCIAL

Redmond & Co. and
& Co. announce that all lho Alh.ny
age 5 por cent.

ern first mort
by them have

The entire -uthorlzed issue of $2,500,000
Michigan R-Ilv-v Coy pony

5 bo
m‘.ﬁ“ Moffat & wnm.

sociation with l.eo. Higginson & C

bonds are dated July 1, 1007, lnd

It is expected that an offering
will be made to the public shortly.

_anon Son & Co. have putohuod $125,000

ity of New Orleans, la.

h are now belng olh

lnvntor 4.50 per cent.

A dividend of 5 per cent.
esterday on the stock of the Ir
ny of New Jersey.
first distribution made on the stock since terda,
the reorganization of the company.
Rallroad Company
has applied to the Stock Exchange for the
transfer of ita common and preferred stock
from the unlisted to the listed department,

DIVIDEND DECLARATIONS.
.pcnq lu:‘z':‘mo“' Stock.

was declared

’ﬂlen ne..°.:; Pond.quar-
Prast’ & Whitaey Com:
Atherioan Radlator, quar-
Ame 'n' Radlator, quar-

ln}n me:mbul of New
Y. 2T i

Cotton ©il Commen Dividend Ralsed.
American Cotton Oil yesterday declared

'an annual dividend of 3 per cent. on the
common stock, an increase of 2 per cent,
over the last distribution. The directors
ution recommending | dovolopmom- strengthen the position con-
that the board be empowered to declare | #iderably.”

dividends on the common from time to !
time as may seem. advisable. This h
taken to moan that a semi-annual declara
be made hereafter.
d.poroont on its common

dends have ranged
from 1 per oont to 4 per cent. annually,

INTELLIGENCE.

MINIATURE ALMANAC THIS DAY.

.. 4:30 Moon rises.11:58
"MIGH WATER THIS DAY.

SandyHook. 1:5M1Gov. llluld 2.28| Hell Gate. .

Arrlnl——'r',vnou November 4.
Ss Adriatic, soull.up!oo Oﬂ a.

Ss Fert, Almen. Oct
Ss American, uw

also adopted a

Ss Gulana, St. Tho
S8 Yumuri, Progreso,
Ss Montevideo, Havana, Oct

Ns Stavengeren, Port Anmlo 2.

Ss Pronz Slg smund, Fon&o lg‘nd Nov. ).

Ss Rosalind, Iulll-l
Ss Huron, Jacksonville, Nov
Ss Princess Anne, Norfolk, Nov. 3.
Ss Corfe Castle, Baltmore, Nov
Ss Vorw Hico, Baltimere, Nov.

Commerce on the methods by which the |
American merchant marine might be

_Ss Prinz Friedrich Withelm, u Cherbourg I'rom
ment of American shipping lay not in |? S8 La Provence, at Havre from New York.
. a\ Boulogne from New York.

SAICED FROM FOREIGN PORTS.
Ss Kaltserin \u(\me Victoria, for New York

levying discriminating duties and tonnage |

on the other hand, maintained that in 1855 | ,,
after almost twenty-five years of con-
tinuous subventions, our merchant marine |

Irg.
Ss Majestic, for an York frem Queenstown.
GUTGOING STEAMBRIPS
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Further discussion of the subject was 3

Auuhoe Julwnvllle

Sa#t To- mm
St. Paul, Southampton... ...

Adrian Gipps, the general manager of

Grand Jury for several weeks on the
charge of accepting rebates on foreign
freight shipments from Pthe Wabash
and other railroads, was arraigned yes-
terday before Judge Hand in the United
Btates Circuit Court and gave $10,000
bail for trial.

The two indictments found against
Gipps contain a total of thirty-two counts.
The maximum fine which may be im-
goood on conviction on all counts is

The Grand Jury has also found other

the names have not yet been msdo publioc. !

CASH FOR W. C. GREENE.

covering His Fortune,
Mexico City, Nov. 4.—A desptach
from Chibuahua says that Col. W, C.
Greene, the former copper magnate,

has received as his share of the proceeds

the Sierra Madre Land and Lumber Com-
pany $250,000 in gold.

He is said to have rid of all
his indebtedness and to own valuable
mlntnﬁ claims in Mexico which he is
preparing to develop.

Great Dock for Prince Rupert,
Vicroria, B. C.,Nov: 4.—~William Wain-
wright of the Grand Trunk Pacific Rail-
road announced to-day that the Do-
minlon Government would oconstruot a

business.
uhtyhnsrdtothbmmwudw ’m%ql’rinoenupmn:

Ci mn. lA (.-\uyu

the Holland-Amerioa steamship line, whol gara
has been under indictment by the Federal | periin, Naple
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Former Mexican Copper Magnate Re- 8-

t o af 2
L..-ln!!ﬂl!l!!!l;

is in a fair way to recover his fortune. He | g

from the sale of the big timber tract of M

Matanzas
Clty of Anunu
Coma h

ces2BNES '.'..z

By Marcon! Wireless.
Ss Caledonia, for New Yorl. was 1,200 miles
east of Sandy Hook at 2 A
of Sandy Hook at2 P

Ss Iroq
ot Slldy Ilook at7

K. wu %mﬂu east

w York, was 238 miles east
pania, for New York, spoke Sable Ialand

“"”'. N MARKET.

: mu-mumm

i All the Big Cotton Markets—India
Crop Larger Than Last Year's—Amer-

 loan Exports Heavy Feollowing the
Record Breaking Outflow of Septem-
ber and October—Crop Movement

Libera).

A mensational break was due to heavy
llquldm.lon by local Western and Southern
interests and determined and successful
hammering. . The Liverpool advices were
disappointing and the spot sales there were
again only 7,000 bales and bears uncovered
stop orders. The weakness was due partly
to the fact, as it was stated, that the dif-
ferences Letween New York and Liverpool
have become unususally narrow, though on
rare occasions they have been even nar-
rower than they are now. This encouraged
; {heavy selling here during the time that

kn the Liverpool market was open. As soon

as Liverpool closed there was a sudden
upturn here carrying March to 15.17 cents.
But the market then encountered  large
selling orders and it was also vigorously
pounded, whereupon it fell off sharply.
Support was for the moment less in evi-

dence. The India crop is said to be 1,000,000

bales larger than that of last year. A
Boston firm advertises India cotton for
sale ::rtn use in “ﬁmo;icun mills, '!‘hl- l-
some unus icks
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advancing market for yarns.
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ﬁ“ﬂh that spot firmms were offerin,
cotton and that it was im ﬂ)lo w

fill larn orders in t.he interior, whlolL

oho' 15 or&t. cot ltt:ll.:
at rece are

Im e!aom were in the main

favorable, ouunl that the demand was

(norm nf nudﬂir rising prices. Thir-

River mills

ls vont on a capitalization o

and the despatch added that th? oul(ook

WAS most encouraging in spite o zhe Jtalk

of curtailment from time to time. C.

Cowan estimated the zrop at |oooo

bales md predicts 20 cents during the

present season. Some of the bulls have Jat-

terly been predioting 20 cents on or before

the Government cro ‘&uum.u but in other '

quarters there is t to the q:t that the

bulls do not want a runaway market. Bu

ness of late has been enormous

morning before the opening o bull-

neuc orn wereon the floor of the exoh.’ﬂe
e

com; the ucninc up of slips of
rev K‘ business. On the decline
icago and Wall Street were

Mwen ommission houses were
ll.o buy(nc and shorts covered freely at
0 d’ovn

New \’;‘)rk close. lLeadin bulll insist tl\u:t i

uctuations are to ted, b
that prscudnro destined to rm Y mn:!:

MSoln Swanson of Liverpool cabled his
lcuo-onchoerovullowu

i B My e
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» A 0. 1, v
400,000, Texas, 215,000 Total, 10.915.000

bales. ' The recelpts at
“h.:l. bales and t o:pomh‘ il

lers re
Shearson, M J Gw.':hni‘:;...?n Cuil:
Brown, Moyse, Riordan: buyers, Messrs.
Weld, Hop . Hayden, Wilson, Hutton,

Co, said: “Those who take the short side
now will have reason to repent. " The pres-
ent crop i8 hopelessly short and no new
|supply will be available for ten months to
me. Think of this!" Milor & Co. said:
rom a technical standpoint. the day's

utures declined 49 to 61 ints, clo.tn'
weak with estimated sales oPo
Prices as follows:

n- High- Low- Clos- .

ng. est l ing. Close.

January... 14 9) 14 M 14 14 1457 15.08
March..... 1508 1513 14, 1\) " 1471 13

May....... 1510 1520 1498 14.7@14 81 15.3)

July.. .. .. 1520 153 1475 14 14.8%0 133

December. 14 +3 14 85 14.49 14 49@14 .50 14 97
New Orleans futures were as follows:

o'nm H:'ﬂ- l':-’ Clos- Prer.

A L4 v A Cloge.

December 14 6 143 1483 e B

uury 14 92 15 .00 4.4 14 9 15.10

arch.. 1517 1324 1473 1475 1534

Ibot oonon declined 25 points, ld-

dlin 14.86¢. _ Southern spots unchan

wer. The movement was as follo :

K 1908,
week .
Port receipts. ... 9,488 62,834 | 7.
Since Sept. 1 oo 3,008,350
Port exports 4
ce Sept. 1 Vb 2,008,460
In Liver | -pol ootlon declined 4 points,

\Ilddlln‘ 91d. Sales, 7,000 bales; imports,
‘utures advanced 8 to points,
but reacted and declined 3 to 5. Prioes

as follows: [
)uuruu Pree. day. 1908,
November.... .. 452
Jlnunry Fobr\ury 7 84 784 4an
March-April..... ... ...... 7.84 7.72'4 4
| May June bay a.%2 .97 4%
Liverpool is due to come 18to 22 points

[lower to-day.

THE GRAIN MARKETS,

Wheat Declines— Receipts SUlll Heavy - Ne ]

Fxport Demand and Wil Purchases
Smaller--Cables Weak—Corn and Oats
irregular.

Wheat again weakened under the weight

!of continued heavy receipts, the lack of
export buying, a slackening of milling
demand and some shrinkage of cash

premiums and favorable crop news. These
factors led to hammering and the uncover-
ing of stop loss orders. Moreover, cash
interests at the West again sdld freely.
Hedge selling occurred at the Northwest,
where prices were also weak. Argentina
and Canada continued to offer their wheat
freely to Europe at lower quotations, and
bears think it is idle to expect Europe to
purchase American wheat in such olrcum-
stances. Minneapolis, Duluth und WInnlpo.
received 1, n. cars, against 1,008 last year.
 8t. Louls got 82,030

& vesr s and Ksmn City 164,850, against

1.9 Re total primary rneipu Were | ou'c

1057 032 bunh against 907,782 ul nr
The stock at Duluth hn'fncr 080

bush. in our An and that netrumu lis
'.z: c'm bush. in fivedays. B8t. Louis repopr‘t’cd

-on winter whnt 2 to 3 cents lower, owin,
to the large receipts &nd duiness in th one
and flour markets, inni cro that
exporters lowered their b s 1 Argen-
tina was offering to Llurpool at 4%

d.
decline. _ Liverpool fell to %d., Berlin | making
J..cc and Bud-pnptog‘.o Pa wu’\‘uch‘ '.3

to ic. lower. Crop reports from Argentina

and India were favorable. The Argentine

ahlpmcnt- for tho vroek were estimat -t
ut woooo more t

lu( Armgur wn again pro imm
in the u ling at t nlett hear-
son, Chapin and Covering and

commission h%un bnylnt cuued some re-
covoty from the lowest
tlett, Pnun Co.» Tho bollevgc

in pruent or higher prlcn !or wheat are
Ino means eliminated, though umnlly
:omowhu discouraged, and there will no

ubt be attempts made to rally the mn{r
and on such rallies we favor selling
wheat.”

THE CORN BITUATION,

Corn was irregular. At one time it de-

| olined on the w_aknesa in{wheat, favorable

weather and crop reports, selling by cash
lnuroau and hammerin Later came a

on covering. Chicago report a
botur cash demand, with old corn }4c.
higher. Shearson sold May. Armour
bought December. Bears say Monday's
Government report will point to Iauor
crop than the October res did,
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Comn Armstrono Adveruslng Co.,

1021-22 Broad Exchange Building’ '
2§ Broad Street .

The corporation named above has been formed hy
Yo experience in the advertising business,
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24 | Coffee Lower on Liguidation—Provisions

It was mainly a day of liguidation in
coffee and prices declined derately.
Europe was in a seller of the distant THE BOARD OF DIRECTORS of the
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